ECEB

CONTINUING EDUCATION OF THE BAR = CALIFORNIA

California Real Property
Sales Transactions

February 2025 Update
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This packet contains replacement pages to be interleafed in the main text,
including a complete replacement of Chapters 1-2, 4-11, 13-15, Appendixes A
and B, and the “Tables” and “Index” sections at the end of the book. For a com-
plete list of all pages that should be in your binders after inserting the revised
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Volume 1
Cover and Imprint
1—ii same

Continuing Education Opener

Hi—iv same
CEB Adyvisory Board

vV—vi same
Contents

Vil—X same
Preface

X1—XI1V same
About the Authors

XV—XX same
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About the 2025 Update Authors

XX1—XX1V same
Acknowledgments
XXV—XXViil same

Selected Developments

XX1X—XXXi1 same
Cutoff Dates and CEB Citation
XXX111I—XXX1V same

1. Lawyer’s Role in Real Property Sales

1-1—1-78 1-1—1-76
2. Real Estate Brokers

2—-1—2-130 2-1—2-142
3. Letters of Intent

3-23—3-26 same

3-29—3-30 same
4. The Purchase and Sale Agreement

4-1—4-214 4-1—4-216
5. Specialty Commercial Provisions: Hotels

5-1—5-66 same
6. Residential Purchase and Sale Transactions

6-1—6-166 same
7. Hazardous Waste Considerations

7-1—7-88 7-1—7-92

Volume 2

Cover and Imprint
i—ii same

Contents Volume 2

ii—vi same
8. Options, Rights of First Refusal, Puts, and Similar Rights
8-1—8-58 same
9. Seller Financing
9-1—9-96 same
10. Deeds
10-1—10-52 same
11. Descriptions of Property
11-1—11-86 same

2/25 California Real Property Sales Transactions



Filing Instructions 3

Remove old pages Insert new pages

12. Covenants of Title

12-1—12-4 same

12-7—12-12 same

12-15—12-18 same
13. Property Insurance

13-1—13-110 same
14. Liability Insurance: Selected Issues Pertinent to Sales

14-1—14-102 same
15. Escrow and Closing the Sale

15-1—15-84 same
App A. Transfers Triggering Reappraisal

App A-1—App A-12 same
App B. Buyer’s Checklist

App B-1—App B-18 same
App C. Due Diligence Materials Checklist

App C-1—App C-2 same
App F. Statement of Partnership Authority (Secretary of State Form GP-1)

App F-3—App F—4 same
App G. Grant Deed

App G-1—App G2 same
App J. Assignment of Intangibles

App J-3—App J-4 same
App N. Alternate Natural Hazard Conditions Disclosure

App N-1—App N-2 same
App O. Access License and Indemnity Agreement

App O-5—App O-6 same
App P. Hotel Purchase and Sale Agreement

App P-9—App P-10 same

App P-51—App P-52 same
App S. Preliminary Change of Ownership Report

App S-1—App S-4 same
Table of Statutes, Regulations, and Rules

T-1—T-30 same
Table of Cases

T-31—T-80 same
Index
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Cover and Imprint

i—ii 2/25
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Hi—iv 2/25
CEB Adyvisory Board

vV—Vi 2/25
Contents

Vil—X 2/25
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Selected Developments

XXIX—XXX11 2/25
Cutoff Dates and CEB Citation
XXX11I—XXX1V 2/25

1. Lawyer’s Role in Real Property Sales

1-1—1-76 2/25
2. Real Estate Brokers
2-1—2-142 2/25
3. Letters of Intent
3-1—3-22 2/24
3-23—3-26 2/25
3-27—3-28 2/24
3-29—3-30 2/25
3-31—3-36 2/24
4. The Purchase and Sale Agreement
4-1—4-216 2/25
5. Specialty Commercial Provisions: Hotels
5-1—5-66 2/25
6. Residential Purchase and Sale Transactions
6-1—6-166 2/25
7. Hazardous Waste Considerations
7-1—7-92 2/25
Volume 2

Cover and Imprint

i—ii 2/25
Contents Volume 2
ili—vi 2/25
8. Options, Rights of First Refusal, Puts, and Similar Rights
8—-1—8-58 2/25
9. Seller Financing
9-1—9-96 2/25
10. Deeds
10-1—10-52 2/25

11. Descriptions of Property
11-1—11-86 2/25

12. Covenants of Title
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12-1—12-4 2/25
12-5—12-6 2/24
12-7—12-12 2/25
12-13—12-14 2/24
12-15—12-18 2/25
12-19—12-20 2/24
13. Property Insurance
13-1—13-110 2/25
14. Liability Insurance: Selected Issues Pertinent to Sales
14-1—14-102 2/25
15. Escrow and Closing the Sale
15-1—15-84 2/25
App A. Transfers Triggering Reappraisal
App A-1—App A-12 2/25
App B. Buyer’s Checklist
App B-1—App B-18 2/25
App C. Due Diligence Materials Checklist
App C-1—App C-2 2/25
App C-3—App C-4 2/24
App D. Board Resolution (Authorizing Purchase)
App D-1—App D-2 2/24
App E. Limited Liability Company Certificate (Authorizing Purchase)
App E-1—App E-2 2/24
App F. Statement of Partnership Authority (Secretary of State Form GP-1)
App F-1—App F2 2/24
App F-3—App F—4 2/25
App G. Grant Deed
App G-1—App G2 2/25
App G-3—App G—4 2/24
App H. Bill of Sale
App H-1—App H-2 2/24
App 1. Assignment of Leases
App I-1—App I-4 2/24
App J. Assignment of Intangibles
App J-1—App J-2 2/24
App J-3—App J-4 2/25
App J-5—App J-6 2/24
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App K. Estoppel Certificate From Tenants

App K-1—App K-4 2/24
App L. Tenant Letter

App L-1—App L-2 2/24
App M. Spousal Waiver

App M-1—App M2 2/24
App N. Alternate Natural Hazard Conditions Disclosure

App N-1—App N-2 2/25

App N-3—App N-4 2/24
App O. Access License and Indemnity Agreement

App O-1—App O-4 2/24

App O-5—App O-6 2/25
App P. Hotel Purchase and Sale Agreement

App P-1—App P-8 2/24

App P-9—App P-10 2/25

App P-11—App P-50 2/24

App P-51—App P-52 2/25
App Q. Escrow Instructions—General Provisions

App Q-1—App Q-8 2/24
App R. FIRPTA Certification

App R-1—App R-2 2/24
App S. Preliminary Change of Ownership Report

App S-1—App S-4 2/25

App S-5—App S-6 2/24
Table of Statutes, Regulations, and Rules

T-1—T-30 2/25
Table of Cases

T-31—T-80 2/25
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